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Disclaimer

This presentation has been prepared by Great Artesian Oil and Gas Limited, (‘Great Artesian’) for the 
purpose of providing a company and technical overview to interested analysts/investors and 
shareholders. Any statements, opinions, projections, forecasts or other material contained in this 
presentation document do not constitute any commitments, representations or warranties by Great 
Artesian, or its directors, agents or employees. Except as required by law, and only to the extent so 
required, directors, agents, and employees of Great Artesian shall in no way be liable to any person or 
body for any loss, claim, demand, damages, costs or expenses of whatsoever nature arising in any way 
out of, or in connection with, the information contained in this document.

This document includes certain statements, opinions, projections, forecasts and other material, which 
reflect various assumptions. The assumptions may or may not prove to be correct.

Recipients of the document must make their own independent investigations, consideration and 
evaluation. By accepting this document, the recipient agrees that if it proceeds further with its 
investigations, consideration or evaluation of investing in Great Artesian it shall make and rely solely 
upon its own investigations and inquiries and will not in any way rely upon this document.

Great Artesian  recommends that potential investors consult their professional accredited advisor as an 
investment in Great Artesian is considered to be speculative in nature. 



• Great Artesian is about to 
resume drilling

• A Cooper Basin discovery could 
double or triple the current 
share price

• An offshore discovery would 
add dollars, rather than cents, 
to the current share price



The Company

• Listed August 2003 (ASX: GOG)
• 153 million issued shares, no listed options
• Market cap ~$35 million (share price 21 cents)
• Beach Petroleum 19% shareholder
• High liquidity 
• Drilling largely funded by farminees
• Cash Balance: $4.6m as at end March 2007



Milestones since Listing

• Six gas discoveries in PEL 106
• Kiana oil discovery in PEL 107
• Record test flow in Middleton-1 test well
• Negotiated first 3rd-party sales agreement with 

Cooper Basin production consortium
• Good Oil’s ‘Best Explorer’ award in 2006
• Otway acreage farmed out
• Bass Strait acreage acquired



Our Strategic Positioning

Prime position in Cooper Basin 
coupled with ‘company-maker’
offshore oil areas

Enables farm-outs to fund drilling, 
while maintaining high equity



Delivering on Strategy

Acquire ‘brownfields’ acreage
Apply superior geological understanding
Farm-out seismic and drilling costs
Farm-out on success only
Organic growth by acquiring additional acreage
Small company – small overheads
Develop cash flow from production
Consider consolidation, but only if it adds value
Grow to significant size E&P company



Relative Strengths

• GOG has ‘first mover’ advantage
• Superior acreage in 3 large permits, Cooper 

Basin, SA
• Portfolio balance in Queensland
• Four offshore permits
• Management team with strong track record
• Access to superior technology (3D seismic)  

and expertise
• Exploration, drilling and production capacity
• Gas commercialisation experience



Experienced Board

Technical, commercial, 
legal and accounting skills

Peter Hopkins chairman

Rob Pullan non-executive director
Andy Carroll managing director
Chris Carty executive director



Management Strengths

Management
Andy Carroll
– Managing director with 30 years industry experience

• Major oil company training (BP)
• International and Australian experience
• Engineer with management and commercial experience

Chris Carty
– Technical director with 30 years experience

• Strong G&G technical skills and operations management

Technical team
– Very experienced production engineer
– Strong G&G team, 2 staff and 3 consultants

Demonstrated exploration and operations track record



short term

Acreage Portfolio

Cooper Basin
exploration drilling and 
gas commercialisation

Otway Basin
upside in ‘company 
maker’ offshore 
Otway permit

Gippsland Basin/
Bass Strait 

potential ‘company 
maker’ offshore 
permits. 

Drilling
Program

medium term

long term



Why Cooper Basin?

• Major oil and gas fields

• Existing infrastructure

• Prospectivity evidenced by 
fields within PEL 107 and PEL 
106 boundaries

• Oil ‘fairway’ indicated in PEL 91 
by Sellicks, Christies 
discoveries to the south and 
Growler, Wirraway discoveries 
to the north.

Growler &
Wirraway

Sellicks
Christies



Flank Exploration Concept

PEL 106PEL 91/PEL107



• Subtle targets 
require seismic to 
improve probability 
of success

• Permian and 
Jurassic targets in 
Spinel 3-D survey -
biggest onshore 3-D 
exploration survey

• Shallower Jurassic 
and Cretaceous 
targets in Cadulus 
Survey

• Red Sky airborne 
geochemical survey, 
parts of PEL 91 and 
PEL 106.

Surveys define flank targets



Otway Basin ‘Company Maker’

• Oil success would add 
dollars to share price

• Multiple prospects
• Gas success would be 

close to markets

Gas fields



Otway Basin setting

• As with 
Cooper Basin, 
oil generated in 
deep basin 
migrates to 
flank

• Seismic defines 
flank structures



Gippsland Basin/
Bass Strait Assets

• Largest 100% holder in 
Gippsland Basin

• Southern extent is 
virtually unexplored

• Huge potential, 
• Hydrocarbons trapped in 

basin flank
• Able to obtain large area 

with modest work program 
• Will require large seismic 

program and several wells
• GOG will likely farm-out, 

keeping large equity stake



Comparison of 
Cooper and Gippsland Basins
• Oil and gas generated in deep central 

areas migrate to edges of both basins
• Initial exploration focused on more 

obvious central structures
• Flanks left under-explored due to early 

lack of exploration success
• Improved technology allows cost 

effective exploration



Work Program

Goals for next few months
• Interpretation of Spinel 3D (PEL 107) and Cadullus

seismic survey (PEL 91) will locate at least a dozen 
drilling prospects

• Finalise drilling program with JV partners for PEL 106 
to schedule 4-6 wells in 2007

• Finalise drilling program with JV partners for PEL 91 
to schedule at least 2 wells in 2007

• Significant progress on gas commercialisation
• Schedule at least one well in Queensland
• Value add to Bass Strait permits



Investment Case

• Significant upside this year:
• GOG will participate in at least 6 wells in Cooper Basin in 2007

– Significant equity (30-100%)
– Success rate enhanced by extensive seismic programs
– Any one discovery has the potential to double share price

• Commercialising gas will increase revenue base, eliminating any 
need to dilute and will fund additional drilling at current high
equity levels

• Offshore permits have huge ‘company maker’ potential
– Otway well to be drilled when rig available
– Largest 100% holder of Bass Strait acreage
– Any one discovery has potential to add dollars to share price



Middleton-1 record gas flow >11 million cubic feet per day from Patchawarra on test

www.greatoil.com.au
ASX Code: GOG

Cooper Basin drilling program 
about to start

Cooper Basin success would     
double or treble share price

Offshore success would add 
dollars to share price


